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The U.S. and European stock markets closed mixed today despite a robust rise in corporate earnings 

that should have driven markets up. Concerns over high-interest rates for longer have taken 

precedence, overshadowing the positive momentum in the market.  

 

Tesla's (TSLA) shares leaped 12.08% following its first-quarter 2024 results, which reported revenue of 

$21.3 billion, down 8.7% YoY. EPS came in at $0.45, compared to $0.85 in the year-ago. The company 

announced a push to expedite the release of more affordable vehicles, which fueled the Stock, but 

challenges remain about Tesla's future. On the other hand, Meta reported after the market closed its 

earnings which were better than expected, with Earnings per share coming in at $4.71, surpassing 

Revenues of $36.46 billion, exceeding estimates, and Net income more than doubled, soaring to 

$12.37 billion. However, it suffered a substantial drop in share value, plummeting by over 11% during 

after-hours trading on Wednesday. The company's forward-looking guidance fell short of investor 

expectations, casting a shadow despite the company's robust performance in the first quarter. 

 

This week marks the pinnacle of the earnings season, with approximately one-third of S&P 500 

companies disclosing their earnings, encompassing 40% of the index's market capitalization. 

Encouragingly, 80% of these companies have exceeded earnings forecasts by an average of 8.5%.  

 

Investors eagerly await U.S. GDP and inflation data later in the week, which will provide insights into 

the Federal Reserve's policy outlook. The resilient growth and gradual inflation have postponed 

expectations for Fed rate cuts, with markets now forecasting fewer than two cuts for the year. The 

latest GDPNow projects first-quarter GDP growth at a 2.7% rate, below the fourth quarter's 3.4% 

pace.  The PCE's latest inflation nowcasting has the PCE at 2.65% and the Core PCE at 2.74% and is 

expected to show a slightly more favorable trend in inflation. 

 

Corporate Earnings Parade: 

 

• Boeing Co (BA) reported 1Q24 revenues of $16.569 billion, down 8%, and Net Loss of ($355 

million) narrower than expected. Boeing reached a Loss per share of ($1.13) ahead of the 

estimates of ($1.43) with a price objective of $232.32. The Stock Closed at $164.37, down $4.81 

or 2.84%.  

• Hilton Worldwide Holdings Inc (HLT) reported 1Q24 revenues of $2.573 billion, up 12.21%, and 

Net Income of $265 million, up 28.64%, and Earnings per share of $1.04 below estimates of 

$1.41 with a price objective of $213.04. The Stock Closed at $204.62, up $7.58 or 3.85%.  

 

Key Economic Data: 

 

• U.S. Durable Goods New Orders MoM: rose to 2.65%, compared to 0.70% last month. 

• Germany Ifo Business Climate Index: rose to 89.40, up from 87.90 last month, rising 1.71%. 
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• Germany Ifo Business Expectations Index: rose to 89.90, up from 87.70 last month, increasing 

2.51%. 

• Germany Ifo Business Situation Index: rose to 88.90, up from 88.10 last month, increasing 0.91%. 

 

Eurozone Summary: 

 

• Stoxx 600: closed at 505.61, down 2.18 points or 0.43%. 

• FTSE 100: closed at 8,040.38, down 4.43 points or 0.06%. 

• Dax Index: closed at 18,080.70, down 48.95 points or 0.27%. 

 

Wall Street Summary: 

 

• Dow Jones Industrial Average closed at 38,460.92, down 42.77 points or 0.11%. 

• S&P 500 closed at 5,070.55, up 1.08 points or 0.02%. 

• Nasdaq Composite closed at 15,712.75, up 16.11 points or 0.10%.  

• Birling Capital Puerto Rico Stock Index closed at 3,386.36, up 46.58 points or 1.39%. 

• Birling Capital U.S. Bank Stock Index closed at 5,006.32, up 73.63 points or 1.49%. 

• U.S. Treasury 10-year note closed at 4.65%. 

• U.S. Treasury 2-year note closed at 4.89%.  
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


